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Disclaimer BOTSWANA

;

This document is personal to the recipient and has been prepared and issued by Botswana Diamonds plc (the Company) For the purposes of this notice, the presentation that follows (the Presentation) shall mean and include the slides
that follow, the oral presentation of the slides by the Company, the question-and-answer session that follows that presentation, hard copies of this document and any materials distributed at, or in connection with, that presentation.

This Presentation has not been independently verified. The Presentation is for information purposes only and does not purport to contain all information that a prospective investor may require. No reliance may be placed for any
purposes whatsoever on the information contained in this Presentation or on its completeness, accuracy or fairness. No representation or warranty, express or implied, is given by or on behalf of the Company or any of such persons’
directors, officers, advisers, agents or employees or any other person as to the accuracy or completeness of the information or opinions contained in this Presentation and, to the extent permitted by law, no liability whatsoever (in
negligence or otherwise) is accepted by the Company, or any of such persons’ directors, officers, advisers, agents or employees or any other person for any loss, howsoever arising, directly or indirectly, from any use of such information
or opinions or otherwise arising in connection therewith. In particular, no representation or warranty is given as to the achievement or reasonableness of, and no reliance should be placed on any projections, targets, estimates or
forecasts contained in this Presentation and nothing in this Presentation is or should be relied on as a promise or representation as to the future. The information and opinions set out herein may be subject to updating, completion,
revision, verification and amendment and such information may change materially. In furnishing this Presentation, the Company does not undertake any obligation to provide any additional information or to update or keep current the
information in this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisors. Each party to whom this Presentation is made available must
make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary.

Some statements contained in this Presentation or in documents referred to in it are or may be “forward-looking statements” or “forward-looking information” (as such terms are understood under applicable securities laws) (forward-
looking statements), including, but not limited to, statements as to future operating results, work plans and potential acquisitions and contracts. The forward-looking statements include statements typically containing the words
“intends”, “expects”, “anticipates”, “targets”, “plans”, “estimates” and words of similar import. These forward-looking statements speak only as at the date of this Presentation. These statements are based on current expectations and
beliefs and, by their nature, are subject to a number of known and unknown risks, uncertainties and assumptions that could cause actual results, performances and achievements of the Company and its subsidiaries to differ. The
forward-looking statements are based on numerous assumptions regarding the Company’s present and future business, strategies and interests and the environments in which the Company may operate in the future and such
assumptions may or may not prove to be correct. No one undertakes to update or revise such forward-looking statements. Nothing in this Presentation or in documents referred to in it should be considered as a profit forecast. All
expressions of opinion and belief contained in the Presentation are opinions and beliefs held by the Company at the date of the Presentation. Material factors that could affect the Company’s future results and could cause results to
differ materially from those expressed in any forward-looking statements in this Presentation can be found in the Company’s 2014 annual report, available at http://www.botswanadiamonds.co.uk/res/file/BotswanaAR2012.pdf.

Accordingly, recipients of this Presentation are advised not to place undue reliance on the forward-looking statements contained in this Presentation.
Past performance cannot be relied on as a guide to future performance.

This Presentation does not constitute, or form part of or contain any offer or invitation to sell or issue, or any offer to subscribe for, underwrite or otherwise acquire, or dispose of, any securities in the Company in any jurisdiction in
which such offer or sale would be unlawful prior to registration, exemption from registration or qualification under the securities laws of any jurisdiction.

This Presentation is directed at, and is only for distribution to, persons in member states of the European Economic Area who are “qualified investors” within the meaning of Article 2(1)(e) of the European Prospectus Directive
2003/71/EC (or who are persons to whom it may otherwise be lawfully communicated). No offer of securities in the Company is being or will be made in the United Kingdom in circumstances which would require such a prospectus to
be prepared.

This Presentation is intended for distribution in the United Kingdom only to: (i) persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (the Order); or (ii) persons falling within Article 49(2)(a) to (d) of the Order (high net worth companies, unincorporated associations etc) or to those persons to whom it can otherwise lawfully be
distributed (all such persons together being referred to as Relevant Persons). This Presentation must not be acted upon by persons who are not Relevant Persons. Any recipient of this Presentation who is not a Relevant Person should
return it immediately, not attend the presentation and take no other action.

The distribution of this Presentation in jurisdictions other than the United Kingdom may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any restrictions. In
particular, neither this Presentation nor any copy of it may be taken or transmitted or distributed or redistributed (directly or indirectly) in the United States, Japan or Australia. Any failure to comply with this restriction may constitute a
violation of United States, Japanese or Australian laws.
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The Opportunity Q) morswana

——

AlM: BOD

BSE : BOD Dual listed in London and Botswana

Team with prior successful commercial diamond discovery

EXPERIENCED MANAGEMENT (chiefly AK6/Karowe): African Diamonds plc returned 25x
investment plus BOD

Development of quality, advanced, primary diamond
VISION deposits and generally close to current or historical diamond
mines

South Africa: under explored with strong infrastructure and
BEST ADDRESSES skills base as an established diamond producer and
Botswana: ‘The Switzerland of Africa’.

TECHNOLOGY Application of third generation (advanced) exploration
technology
PARTNERSHIPS South Africa: Vutomi

Botswana: Alrosa and BCL/Maibwe
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3 PROJECTS

SOUTHAFRICA 4P

BOTSWANA 4

BOTSWANA @

Vutomi Earn-In. Flagship Project: Zebediela
An agreement with Vutomi which has
prospecting rights over 20 high interest
kimberlites and 50,000 hectares of highly
prospective ground in South Africa

Botswana Diamonds/Alrosa Joint Venture

50/50 joint venture (Sunland Minerals) between
BOD and Alrosa in the Orapa and Kalahari areas.
Alrosa, the world’s largest diamond producer
with 19 mines are the operators

Legend
+  Kimberlites
¢ Group 1

Maibwe Joint Venture with BCL
Joint venture (Maibwe) on a block of 10 licences

¢ Group 2

¢ Lamproites

* Tier1
Neoproterozoic crust

in the Kalahari with joint venture partners BCL, et s s

Future Minerals and Siseko » : e ——
I Archean

Kimberlites in southern Africa. Source: De Wit et al, June 2016
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¢ Powerful industry fundamentals
¢ Clear supply-demand gap emerging

¢ Chinese & Asian demand causing a

shift from historic consumer markets of

the US, Japan and Europe

driver

¢ Nossignificant discoveries in last 10

years other than Karowe (Botswana,

Lucara) and Luaxe (Alrosa, Angola)

De Beers’ position weakens

¢ Longlead-time from discovery to
production e.g. De Beers/MPV’s

Gahcho Kue mine in Canada and the
recent large Alrosa discovery in Angola

stable volumes expected in 2017
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Marketing to Millennials a key growth

Prices remain firm though volatile as

Cutting centre stability has returned,
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Exploration in South Africa

BOTSWANA
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KEY FACTS

A confluence of:

@ Perceptions of high risk and barriers to entry for
South Africa

€ An historic legacy of South Africa as the domain of
De Beers, which has shifted its exploration focus
elsewhere in the world over the last 10 years

€ Limited competition for exploration ground in
consequence to these points

€ The latest generation diamond exploration
technologies not having been applied in South Africa

And the oversight of:

CONGO CRATON

NAMIBIAN REHOB]

LEGEND

| Ccape Fold Belt

0 Pan African Orogens
| Kibaran Orogens

1 ubendian Orogens

OEE

] Archaean Cratons and
[ | Mobile Belts

¢ Kimberlites
4 Kimberlites Ihat have —
been mined for diamonds

500 kilometres

' Diamond Core and Samadi projects
~/ Orange River

(After Friese, Reimold and Layer; SAJG 106, 2003)

€ Sophisticated fixed and banking infrastructures which exist in South Africa
@ A long history of diamond production in the country: since 1870, South Africa has produced some 700M carats

of diamonds, for an estimated value of US$72.5 billion

€ Today, the county produces in excess of USS1 billion of gems per year (c.10% of global supply)

An entrepreneurial team, with strong commercial, financial and technical competencies along with sound local
ownership, has identified the above gaps and delivered a significant package of highly prospective ground
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KEY POINTS

€ BOD will offer a total of 100 million shares and
£942,000 in cash to acquire 72% of Vutomi
structured as follows:

€ Option Fee on signature: £61,000 in shares
(3.2 million) and £61,000 cash (at a share price
of 1.9 pence): Done .//

€ Phase 1 (12 months): spend £215,000 to earn
15% of Vutomi: In progress

€ Phase 2 (12 months): spend £366,000 to earn a
further 25% of Vutomi

€ Phase 3 within 90 days of the completion of Percussion drilling on the Zebediela Project
Phase 2: the balance in BOD shares
(96.8 million), and settle Vutomi’s shareholders
loan accounts of c.£300,000 in cash to earn a
further 32% of Vutomi

BOD Corporate Presentation August 2017 9



Vutomi Flagship Project: Zebediela BOTSWANA
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NEARBY DIAMOND MINES

M a rSfontEi n M i ne Comprises a single blow 1) e

along kimberlite d):ke system. %

fissures and blows.

€ Pipe was 0.4 Hectares in size
€ Produced 1.9M carats with an average grade of 172cpht
€ Diamond value of $128/ct (BCOS +1.2mm)
€ Return on the $25M investment achieved in less than 4 S
KLIPSPRINGER MINE:
d ayS Comprising kimberlite
L 4

KLIPSPRINGER

Mine was operated by a De Beers / SouthernEra JV TREATMENT

PLANT

Klipspringer Mine

Owned by ASA Resource Group plc

Mine on care and maintenance but dumps being worked
Inferred Resource of 3.4M tonnes

Indicated Resource of 0.7M tonnes

Inferred and Indicated Resource with a grade of 49 cpht
and diamond value of $130/ct (BCOS +1mm)

A cash offer of R23M plus 3% royalty on diamond sales
has been made for 74% of the mine by a private SA group:
Greenhurst

BCOS = Bottom Cut-Off

® 6060600

4

Marsfontein Pit
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Vutomi Flagship Project: Zebediela o BOTSWANA
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EXPLORATION RESULTS

Consolidation of Frischgewaagt, Hartbeesfontein and
Doornrivier into 2,771 Hectare project

First phase of drilling and detailed ground geophysics
completed. Second phase drilling commenced

WELGEVONDEN 85 KS

¢ o o

Dyke has a minimum strike length of 7.5 km with at
least 3 areas of thickening which are possible pipes

4

Petrographic results showed areas of volcanoclastic
kimberlite along the dyke. This indicates that there are
areas along the dyke that host small pipes

€ 223 microdiamonds recovered from 160kg of core.
Modelled grade of 64-110 with average 78 cpht at
BCOS of +1mm

€ 467 macrodiamonds were collected from surface
sampling, yielding 247 carats at an average of
USS180/ct in 2015 (BCOS of +2mm) and modelled
revenue of US$259/ct (BCOS of +2mm) in 2016

€ Target of Inferred Resource by year-end

e P
G

Inspecting drill cuttings
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EXPLORATION RESULTS

€ Samples from depression
submitted for whole rock

geochemistry: results confirm
Group 2 kimberlite similar to Helam
cluster
Legend . .
%&AMQ @ Geophysics conducted comprised a
. high resolution magnetometry
survey.

@ Circular grain anomaly of 3
@ Petra’s Helam Mine, made up of east to west trending Hectares from previous sampling

dyke swarm, with grades running as high as 500 cpht. program

@ FY 2012 Average diamond value US$255/ct (BCOS +1mm) . @ Abundant mauve Pyrope garnets

and orange Eclogitic garnets point
to high interest for carrying
diamonds

@ Drilling and sampling planned
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Vutomi: Blue Sky Potential & Balanced Project Pipeline 0

Me

OPPORTUNITY

Summary

*

20 high-interest kimberlites already identified on the various
prospecting rights

® 10 prospecting rights encompassing nearly 50,000 hectares of
highly prospective ground

@ A portfolio of highly prospective multi-stage exploration
projects in the vicinity of current flagship or historic diamond
mines

@ Good potential across the portfolio for further discoveries
due to technology advancements

Projects

©® Marsfontein & Klipspringer diamond mine area:
- Frischgewaagt, Hartebeesfontein & Doornrivier: a pipe

and fissure system

€ Premier / Cullinan diamond mine area:
- Palmietgat: a pipe and fissure system

€ Helam diamond mine area:
- Ontevreden: a high interest Group 2 pipe

€ Kimberley, Jagersfontein & Koffiefontein diamond mine

area:
- Free State: 6 contiguous prospecting areas with a number
of known pipes and known historic operations

BOD Corporate Presentation August 2017

=

Free State PRs:
FS10161PR

FS10163PR
FS10164PR
FS10165PR
FS10167PR
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Ontevreden

Increasing resource confidence & reducing risk
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Exploration in Botswana BOTSWANA
DIAMONDS rLc
(B
KEY FACTS e )
{7 i Ny L | Choe Distrit N
il — E
Botswana, a diamond exploration country: | = Gumars \
. . WDW M:un
¢ World’s best address for diamond investment
Sehithwa ™
¢ The Switzerland of Africa; stable, wealthy democracy i
& Continued political stability i
. a Charies Hil Gharai District
¢ Good governance and prudent economic and natural ®
resource management ’ U L —— z s
¢ Robust economic growth supported by revenue flows b R | s 1
H H = - 9/ Digitict |
consequent to the discovery of diamonds - (= x\\’*} .f?r::l:zﬂ.,ﬁe.d
¢ One main ethnic group and language; rule of law; good o Mabwasonwe 11T ijs“’"‘m”ﬁ
title ‘ SR
¢ The world’s largest diamond producer (by value) with ) ) s -
world-leading diamond mines: Orapa (1972), Letlhakane e @) Kimbertta
(1973), Jwaneng (1982), Damtshaa (2002) and Karowe Vol Hosk: L Mt Pt s' R m——
(2012) 0 o 100 200 300 Kilometers ulm Z::Lam:az';::melmﬁ
¢ Karowe mine (TSX:LUC) discovered in 2004 by BOD team Source: Brook 2012 on 11IKC Website

came on stream in 2012, producing exceptional large
stones
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Botswana Diamonds/Alrosa Joint Venture

NS¢

BOTSWANA

DIAMONDS rLc

KEY FACTS

¢

Alrosa, a GBP8Bn Russian stock
exchange listed diamond company

Sunland Minerals JV 50/50 heads up;
2017 joint budget of US$1.75m

19 Prospecting Licences (PL) held by
Sunland Minerals, the JV company

9 in the Orapa area and 10 in the
Kalahari

Awarded 6 new Prospecting Licences
in Botswana, 4 of which are in the
Kalahari and 2 in the Orapa kimberlite
province

Prospecting is currently mainly
focused in the Kalahari

BOD Corporate Presentation August 2017
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Maibwe Joint Venture with BCL ) porswana
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Maibwe is a Joint Venture owned by BCL (51%),
Future Minerals (20%) and Siseko (29%)

Siseko is 51% owned by BOD

BOD has a 15% carry through to Bankable Feasibility
Study

10 licences held by Maibwe in the Kalahari

* e 60 o

Surrounding area hosts Gem’s Ghaghoo mine and
Petra discovery KX-36

€ A 2015 drilling programme on PL 186 discovered
kimberlites containing significant quantities of
diamonds

€ BCLis in liquidation and unable to finance an agreed
work programme

@ BOD has approached the liquidator with several
possible options

@ BOD has drilled verification holes and is in the
process of analysing the samples

BOD Corporate Presentation August 2017
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mmms | ALROSA JV PROSPECTING LICENCES
MAIBWE JV PROSPECTING LICENCES

Drilling in the Kalahari
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A
CORPORATE INFORMATION SIGNIFICANT SHAREHOLDERS
Exchanges AIM (LSE) /BSE Shareholders who hold more than 3% % Holding
John Teeling 11.8
Ticker BOD
Pershing International Nominee 7.0
Shares in Issue 459 M SVS (Nominees) Limited 5.6
Market Cap £6.8 M James Finn 5.5
HSBC Global Nominees 4.8
Share price 1.48 p (15/08/2017)
Rene Nominees 4.0
Share Price — 1 Year David Horgan 34

7™
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Management Team BOTSWANA
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John Teeling - Executive Chairman -

Founder of a number of listed resource companies, including African Diamonds. Corporate transactions in -
recent years have returned USS250M to shareholders. Holds a doctorate in business from Harvard
James Campbell — Managing Director :

Business School as well as an MBA from Wharton.

Has been Managing Director of Rockwell Diamonds and African Diamonds. Prior to these appointments
he was a General Manager with De Beers. Holds degrees in Mining & Exploration geology and an MBA

James Finn - Finance Director

(o

Has led the listing procedure for ten AIM companies. Holds a degree in business and has an accounting
qualification.

David Horgan — Director

Former director of African Diamonds. Holds a Law degree from Cambridge and an MBA from Harvard; 20
years of exploration experience in Africa and South America.

Robert Bouguet — Commercial Director

20 years' experience in diamond industry; 15 with De Beers/Rio Tinto Diamonds in a variety of strategic

20 years’ African resource company experience; director of a number of resource and industrial ventures.
and commercial roles. '

£h
alh
¥

/

Anne McFarland— Director

Has worked in finance, commodity trading and manufacturing with Glencore, BP and Russian
conglomerates. Fluent in Russian. Holds a degree in classics and is a chartered accountant.

5

"B
S
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Company | Flagship Location | Resources Exchange | Market Cap

Property of Listing

A diamond mining company with activities in
the Kimberley region of South Africa. The
BlueRock Kareevlei South Kareevlei project contains five
Diamonds Africa diamondiferous kimberlite pipes and has an
inferred mineral resource of 359,000 carats.

Led by Adam Waugh.

AIM:BRD £2.23M

Has seven 100% owned projects in eight

P-angolin Malatswae Botswana properties acros§ Botswana. Both primary TSX.V-PAN CANS5.70M
Diamonds and secondary diamond sources. Led by Dr
Leon Daniels.
A diamond, base and precious metal
exploration company concentrating its
Tsodilo exploration efforts on the southern portion
Resources BK16 Botswana ¢ ipe Angola / Congo craton in northwest CVE:TSD CANS38.55M

Botswana. Evaluating the BK16 kimberlite in
the Orapa area. Led by Prof MCJ de Wit.
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@ Listed on London AIM and the Botswana Stock Exchange

@ Experienced team:
@ Developed the AK6 (Karowe Mine) in Botswana
€ The right addresses with a balanced portfolio of early stage and advanced
projects:
@ South Africa
€ Botswana

@ Use of fit-for-purpose technology

@ Partnerships:
€ Vutomi
@ Alrosa
€ Maibwe
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162 Clontarf Road
Clontarf
Dublin 3
Ph: +27 83 457 3724
Web: www.botswanadiamonds.co.uk
Email: james@botswanadiamonds.co.uk
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